R.K. Industries, Inc.
1501 Virginia Avenue                                                          Phone: (626) 960-4881
Baldwin Park, CA  91706-5886                                           Fax:     (626) 960-6925
 
CREDIT APPLICATION

The undersigned is applying for credit with R.K. Industries, Inc. and agrees to abide by the terms and conditions of the Company's standard contract.
Company:      ___________________________________________________________
                        ___________________________________________________________
                        ___________________________________________________________
Phone: ____________________________                Fax: __________________________
Federal Tax ID or Social Security No. ________________________________________
Type of Business ________________________________ No. of Employees __________
Date Business Established __________________________________________________
Types of products you will purchase __________________________________________
Amount of credit requested $______________________________
Check which is applicable to you:
___ Corporation                      ___ General Partnership                      ___ Limited Partnership
___ LLC                                 ___ Sole Proprietorship                       ___ Other
State where your company was organized: ________________________________________
Have you or any of your affiliates ever had credit with us before or purchased from us before:
Yes ____  No ____
Name of title of persons authorized to act on your behalf: ____________________________
 




Trade References:
 Reference #1 Name and Address: __________________________________________________
                                                       __________________________________________________
                                                       __________________________________________________
                                                      Phone and contact name:______________________________
                                                      Email address:_______________________________________
Reference #2 Name and Address: __________________________________________________
                                                      ___________________________________________________
                                                      ___________________________________________________
                                                     Phone and contact name:_______________________________
                                                    Email address:________________________________________
Reference #3 Name and Address: __________________________________________________
                                                      ___________________________________________________
                                                      ___________________________________________________
                                                     Phone and contact name:_______________________________
                                                   Email address:________________________________________
Reference #4 Name and Address: __________________________________________________
                                                                                              __________________________________________________                                             
                                                                                            ___________________________________________________
                                                    Phone and contact name: _______________________________
                                                    Email address:________________________________________


Bank References:
Bank #1 Account# __________________________ Phone #: _________________________
Contact Person: _____________________________________________________________
Name of Bank: _____________________________________________________________
 Address: __________________________________________________________________
 Financial Information about your company:
Approximate Annual Net Income: __________________
Have you or your affiliates ever filed bankruptcy? ______________
Are you subject to any litigation? ________________ if so describe here:
 Are you current in meeting your other financial obligations? _________________________________
Provide previous year balance sheet and income statement.
GENERAL TERMS AND CONDITIONS
1. All bills become payable in full 30 days after receipt. If not paid by such time, bills are considered past due. Past due balance accrue interest at the rate of 18% per annum (1.50% per month)
2. Any account balance placed for collection, either with a Commercial Agency or an Attorney will incur collection fees, together with interest at the rate of 1.50% per month.
 We declare that the above information is true, correct and complete and is given to induce the Company to extend credit. We authorize the Company to make such credit investigation as the Company sees fit, including contacting the above trade references and banks and obtaining credit reports.  We authorize all trade references, banks and credit reporting agencies to disclose to the Company any and all information concerning the financial and credit history of my company and myself.
 I have read the terms and conditions stated above and agree to all the terms and conditions.
 Name of Company: _____________________________________________________________
Authorized Signature: ___________________________________________________________
Printed Name: _________________________________________________________________
Title: ____________________________________  Date: ______________________________
R.K. Industries, Inc.
1501 Virginia Avenue                                                          Phone: (626) 960-4881
Baldwin Park, CA  91706-5886                                           Fax:     (626) 960-6925
 PERSONAL GUARANTY:                                                 Date: ____________________________
Please read carefully before signing
 I/We, __________________________________ residing at ________________________________
For and in consideration of Supplier extending credit at my/our request to Customer of which I/We are (Title) ________________________________ hereby personally and unconditionally guarantee payment and performance of all obligations of the Customer to Supplier (including, but not limited to, all interested, attorneys fees and charges) and do hereby agree to pay Supplier on demand any sums which may become due Supplier from the Customer, whether or not demand has been made on the Customer and Supplier may proceed first to enforce its rights against me/us without proceeding with or exhausting any other remedy it may have. This guaranty shall be continuing and irrevocable for such indebtedness of the Customer to Supplier as presently exists of may hereafter accrue. I/We do hereby waive all suretyship defenses, including, but not limited to, all notices and demands of any kind, including notice of default or nonpayment or deferred for payment, and I/We do hereby consent to any modification or renewal of the above purchase agreement or any release or modification of security thereunder. I/We authorize to inquire into and obtain from any bank, lending institution, credit reference or credit reporting agency and all information relating to my/our creditworthiness or financial condition. Additionally, I/We agree to pay, in the event the account becomes delinquent, Supplier's attorneys fees associated with collection of the account plus attendant collection costs whether litigation is initiated or not. I/We also agree that the VENUE of any action against me/us will, at the option of Supplier be the courts of the state and county where Supplier branch that supplies the Customer is located.  I/We also agree to joined as additional parties to any arbitration convened under any arbitration agreement between Customer and Supplier.  The guaranty is the entire agreement between the parties concerning the subject matter hereof; and all prior and contemporaneous agreements are merged herein.  All amendments hereto and the waiver of any right granted hereunder shall be in writing, signed by the parties.  This guaranty shall be governed by the laws of the state where the Supplier's branch supplying the Customer is located.  Time is of the essence in performing all of the terms of this guaranty.  If an arbitrator or court with jurisdiction determines that any term of this guaranty is enforceable, the other terms shall remain in full force effect. This guaranty shall bind and benefit the heirs, successors and assigns of the parties.  If there is more than one guarantor, their liability shall be joint and several.  This guaranty shall be construed according to its fail meaning and not for or against any party.
 _____________________________                                               ____________________________
Signature of Guarantor (s)                                                                  Please print/type full name
 _____________________________                                                ____________________________
Signature of Guarantor (s)                                                                  Please print/type full name
______________________________                                                ____________________________
Signature of Guarantor (s)                                                                  Please print/type full name
 

